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Abstract

Shortly after the Paris Agreement, the Intergovernmental Panel on Climate Change pub-
lished its special Report “Global Warming of 1.5°C”. In the report, they presented a path-
way for global energy generation compatible with the Paris Agreement. Coal, the least
sustainable energy source, has to phase out soon if we want to avoid further global warm-
ing and its consequences. The aim of this thesis is to disentangle the coal sector and
compute losses of companies active in the coal sector. Using three different databases and
the IPCC scenario as a framework I find that publicly traded coal companies will phases
losses of 435 billion USD until 2050. In total I identified 197 publicly traded companies
either active in the coal power sector or in the coal mining sector. Two third of existing

power plants have to phase out by 2030 and around95% by 2050. !
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